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8. The general University of Johannesburg policies, procedures and rules 
pertaining to written assessments apply to this assessment. 

 

SECTION A              [50 Marks]  
 
 

QUESTION 1           [25 Marks] 
 

In a short essay, give an outline of the mercantilist theory’s stand about the relationship 
between the private economic sphere and state power. 
 
 

QUESTION 2                  [25 Marks] 
 
The Washington consensus and the liberal approach to international political economy 
share the same philosophical origins. Discuss. 
 
 

SECTION B                                         [50 Marks] 

 
 
QUESTION 3                    [25 Marks] 

 
According to Ha-Joong Chang (2012), the East Asian experience and the 2008 global 
financial crisis make a compelling case against shrinking the state. Discuss. 
 
 

QUESTION 4                           [25 Marks] 
 
In an essay, show how Streevasen Pillay Narrainen (2013) demonstrated that there 
was nothing miraculous in Mauritius’s advancement from a low-income to an upper 
middle-income country. 
 
 
QUESTION 5                           [25 Marks] 
 
Basing yourself on Bruce Greenwald and Joseph Stiglitz (2013), as well as Richard F. 
Kuisel (1981) demonstrate how the state interventionist approach to economic growth 
challenges, is a cross between mercantilist and marxist approaches to political 
economy. 
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