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INSTRUCTIONS 

1. This paper comprises of two sections, Section A and Section B.   
 2. Answer all questions in Section A and two questions in Section B. 
3. Closed book exam 
4. Write the number of each question answered clearly in the space provided on the 
cover of the examination answer book. 
5. Begin each answer on a new page. 
6. Begin each section on a separate answer sheet. 
7. Number your answers exactly as the questions are numbered. 
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8. The general University of Johannesburg policies, procedures and rules pertaining 
to written assessments apply to this assessment. 

 
 
 

SECTION A    [Total: 50 Marks] 
 
QUESTION 1           [25 Marks] 
 
Discuss in an essay, the grounds on which Sterger and Walharb (2017) dismiss the 
suggestion that the nation state plays an important role in the global economy.  
 
QUESTION 2                           [25 Marks] 
 
Discuss in an essay, the strengths and weaknesses of the Marxist political economy 
approach to the formation of an industrial policy. 
 
 
SECTION B                                      [Total: 50 Marks] 
 
Answer any two questions 
 
QUESTION 1                           [25 Marks] 
 
Ha–Joon Chang (2013) and Justin Lin agree that the state has a major role to play in 
promoting economic development. Assess in an essay, whether and how the East 
Asia experiences of Taiwan and South Korea justify their viewpoints. 
 
 
QUESTION 2                                     [25 Marks] 
 
How does the state use the notion of the rule of law as a way of enforcing the discipline 
of the market? 
 
Answer this question in terms of the following aspects: 
 

a. Property 
 
b. Contracts 

 
c. Labour Unions 

 
d. Inter – state economic relations or trade and 

 
e. individuals 

 
QUESTION 3                           [25 Marks] 
 
Compare and contrast the mercantilist and the liberal approaches to trade as a basis 
of understanding interstate relations.  
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